A—l

-one pursuit.

TONOPAH DAILY BONANZA, TONOPAH,

NEVADA, BUNDAY, OCTOBER 4,
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TERMS OF SUBSCRIFPTION
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"TEN DOLLARS REW

A reward of §10 will be plld for In-
formation that will lead to the arrest
nd conviction of parties stealing The
nanza from premises of anbscr hcu.
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papers, or who have any
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Entered at the Postoffice in Tonopah a< second class matter
——

Partles who do not receive their
cause of com-
plaint, will oblige by notifying this

——r — —

FOR PRESIDENT - - - -
FOR VICEPRESIDENT - -

WILLIAM H. TAFT
JAMES S. SHERMAN

EDI TORIAL COMMEN T.
A LITTLE PERSONAL CHAT

We—the New Editor—are a tenderfoot. We make the charge with-
out fear or reservation, unqualifiedly, and would not “back-up” on the
assertion even If sued for 1ibel. Bome nine or ten years ago wWe¢ Were a
tenderfoot, from the east, in California. Now, we are a tenderfoot from
the west, in Nevada, We are likewise a stranger, and we want a per-
sonal acqualotance with every man, woman and child who reads the Bo-
nanza, likewise those who do not read the Bonanza—for it might be that
our “charming personality” (we take our wife's word for that, having
had no experience with other people’s wives) will induce these people
to also read the Bonanza. We got over being a tenderfoot in California,
and now can discourse learnedly as to the proper time to pick the alfalfa,
thresh the pumpkins, “set” the cows and milk the chickens. We have
written yards upon yards upon diseases of frult trees and vines, upon
proper methods of cultlvatibn of all the crops indigenous to California,
from babies to haystacks, but we don't know a thing about mines, save a
vague idea that whenever a man wants to start a mine he goes out some-
where in the desert and digs a hole in the ground which gives him open
sesame to the pockets of all his friends and his friends’ friends, and
after that he lives forever on Easy Street or In jail, We could never
just understand why that hole In the ground had to be dug In the desert,
and don’t yet. Then, too, we have heard vaguely of other mines where
the happy discoverer makes a trlp once or twice a year, armed with a
sledge hammer and a crow bar, and in a few days breaks and pries off
enough chunks of gold to last him until the next visit, provided he don't
throw too many chunks of the stuff at gophers on the route home, or at
his nelghbors’ chickeng after he arrlves there.

But out heré on the desert, we are beginning to see things. We
see black and dirty looking rock, which don't look like gold or silver
at all, but which s dug out of tunnels deep under the face of the
desert, sent through the iron jawe of breakers, crushers and stamps,
through vats filled with slimy grey stuff, and through wondexrs of
machinery utilizing the cunning of the chemist and the cogent, Inex-
plainable, invisible powers of electricity, until the shaggy rock is turned
back onto the deeert as a grey refuse and the gold and silver alone are
1eft pure and undefiled. And what an army of men it takes to work this
Jgranformation! What hardships it is father to!

And to us, a tenderfoot from the west, It is all yet a mystery, We
want to learn it. Already the call of the desert is getting into our blood,
and we find ourself standing, gazing out across the lllimitable expanses
of grey, windswept and sand-scoured plain and grizzly crag and for the
frst time feoling that sense of absolute freedom which is after all, man’s
And we want you to come to us, make friends of us, explain
to us the secrets of the victory of man over the hidden wealth of the
«desert, the mysteries of the solitudes around. And, in return for this, we
will give to you the best there is in us. We will mourn with you in your
hour of sorrow; we will be glad with and for you when fortune smiles;
we will sorrow for you when you fall ln the hour of your temptation, and
onr hand will not be the last outstretched to aid you in yvour rise,. We
are a tenderfoot, from’'the west, s0 bear with us a while, It is a new
country for us, and for a time we may be halt and lame, we may stumble
now and anon, but our alm will be to give yon the best papet which is
published in southern Nevada, and we bespeak your support.

THE NEW EDITOR.

Talking about flying machines, Willlam Jennings Bryan has been
supported by wind ever since, almost, he was cut loose from the bottle,

Grand
Fall Opening

Monday, Oct. Sth

We desire to notify our many patrons that we have now recelved our
entire line of SUITS, COATS, SKIRTS, WAISTS, ETC. ETC. These goods
have all been marked at the reasonable figure for which we are so well
known, and are now ready for your inspection.

In Suits and Dresses We are Showing
Every imaginable Shade, Such as

.London Smoke, Catawba, Wisteria,
Creens, Navys, Bronze
Tans, Browns, Peacock Blue

Our styles comprise a very large assortment of the (fashionable
DIRECTOIRE and are altogether stunning. Every garment has been
purchased directly from the New York market, and the correct style and
colors are absolutely guaranteed.

OUR COAT DEPARTMENT

is brim full of the swellest and finest novelties ever presented to the
iadies of Tonopah. Almost every up-to-date effect i{s being shown.

CARACULES, CHIFFON, BROADCLOTHS, CLOTHS
AND NOVELTY EFFECTS
are here in great variety. We shall offer
Suits from $20 to $60 - Coats frm $10 to $50

Our alteration department under the able management of Mrs.
Alphin, will, as nsual, bé made a speclal feature with us. Every garment
purchased from us, no matter at what price, will have the fit guaranteed.

MRS. S. BERT COHEN

"We favor the passage of a strin-
| gent banking law, preventing the or-

_| ganization of banks without adequate

resources to safeguard depositors
from loss and making the private
fortunes of bank stockholders to an
amount equal to the par value of
thelr stock subject to execution on
the bank’s defaulting itz obliga-
tions."—Republican State Platform.

“We are in favor of sound bank-
ing laws and we hereby pledge our
représentatives in the next legisla-
ture to the passage of a law provid-
ing for n guarantee fund for deposi-
torg and containing the sallent fea-
tures of the Oklahoma banking act.”
—Democratic State Platform.

The above two planks specifically
define the attitude of the Republican
and Democratic parties in Nevada on
the question of a banking law to be
enacted at the next legislature.

The Republican plank would pre-
vent the organization of new banks
hereafter in the state without the ap-
plicants for a charter were able to
show to the egatisfaction of the
proper state officlals that the re-
sources back of the proposed bank,
representad by the amount of capl-
tal actually subseribed and paid up
and the private resources of the
shareholders in addition thereto,
which would be subject to execution
in the event of the bank's defaulting
its labilities, are reasonably ade-
quate to guarantee depositors from
logs. With such a law In force no
new bank could be started wlthou‘s
there were substantial resources
back of it.

The law, also, would make every
shareholder in any existing state
bank personally liable, In the event
of the bank's not being able to meet
its obligations to its depositors, for
a sum equal to the par value of his
stock. This ig In line with the na-
tional banking act except that under
the national banking act a stock-
holder is personally liable for twice
the par value of his stock. it is
worthy of note In this respect that in
the thirty years operation of the na-
tional banking law the loss to de-
positors through the fallure of na-
tfonal banks has heen less than one-
twentieth of 1 per cent, or a practi-
oally negligible fraction taken as &
whaole,

The Democratic state platform pre-

sents the Oklahoma bank law as a
model for this state and pledges the
legislative nominees of that party to
the passage of a law in Nevada con-
taining the salient features of that
act.
This is a very important subject
and the people of the state should be
advised with regard not only to the
merits and demerits of the Oklahoma
banking law but with respect to its
probable effect if enacted upon bank-
ing conditions in this state.

THE PARTY PLATFORMS
RELATING TO BANRING

cedure would be brought home to
alL

But it 8 the positive, Inherent
danger lurking in the act that has
arouged thinking minds agaipnst fit.
We have always had periodical panics
and financial stringencles. These may
never occur again with the Aldrich
bill in force and such amendments
and changes in it as the future will
disclose, but any banking act must
be judged in the light of what bene-
fits or evils it would contain during
panic times until all danger of fu-
ture financial stringencies is set at
rest,

It has been shown that if New
York last fall had had a law similar
to that of Oklahoma, every bank in
the state would have been compelled
to close its doors. The imagination
can pieture what effect that would
have had on the balance of the coun-
try. There was not enough available
cash in the sound banks of New
York state to have promptly met the
demands of depositors on the Knlck-
erbocker Trust company and other
financial institutions that went down
within the short space of a week
without weakening the cash reserves
of the sound banks to such an ex-
tent that they would have been be-
low the legal reserve limit and caus-
ed them to close or have precipitated
a run which wounld have brought
them down In a general crash. Then
what becomes of the depositors. ‘Un-
der such a state of facts does it not
appear that the depositors .in the
weakest, frailest, worst conducted
banks have the best chance of get-
ting thelr money promptly on de-
mand, while depositors in strong,
conservative banks are the ones least
likely to get anything? Manifestly
the weakest bank will fail first and
the first bank falling has the best
chance of getting its depositors pald
in full. The bank holding out long-
est must under the Oklahoma act
see its cash resources withdrawn to
meet the obligations of other banks
and when Its turn comes there is no
money to meet its own,

Imagine what would have ocour-
red In Nevada when the State Bank
and Trust company closed its door a
year ago. Could the solvent banks
of Nevada have made good the im-
mediate demands of the depositors
on the State Bank and Trust com-
pany in excess of a milllon dollars
and not jeapordized and forced to the
wall every bank in the state? Think
over it. If you can come to any

other conclusion your reasoning
would be interesting. If you agree
with this statement of facts do vou
want the Oklahoma law enactad in
Nevada?

We don't want it. It is & danger
and a meanace. It not only is unjust
to those banks which have siable
reputations back of them which the
people have learned to trust, but it
adds a constant, threatening, always-
impending danger overhanging every
bank and every deposilors’ money
that is an Infinitely greater evil than
the questionable guarantee it gives
to the depositor. Every bank is tied
up in a chaln and if, one or more
close their doors owing depositors a
sum in excess of what the remaining
banks can with safety make up, all
go down in the abyss. You ean't
have the aparent merits of the Okla-
homa law without with it this ex-
treme danger and menace,

And then again. When a man de-
posits his money In a banking instl-
tution he Is performing an act/in
which discretion plays a part, for the
should exercise reasonable prudence
In selecting which shall be his deposi-
tory. The state or the government
alone, which alone can exercise di-
rectory supervision over all banks
are the only rightful and proper
powers or institutions to guarantee
depositors, Nelther the government
nor the states have been willing as
vet to do this, preferring that the de-
positor when he exercises his free
discretion assumes the risk.

The Republican plank if enacted
into law adds a large item to safe-
guard the depositor. 1t first pre-
vents the organization of new banks
without adequate resources and puts
the private fortunes of the stock-
holders in the status of an ultimate
resource to the par value of the stock
they hold. That will go as far to-
wards insuring sound banking in this
state as the way seems clear at this
time,

One thing is sure: We don't want
the Oklahoma law in Nevada.

SILENUED,
“What Is your opinion of the rela-
tive merits of the two candidates?”
“lI haven't any,” answered Mr.
Dustin Stax. “I have, as you should
be aware, arrlved at a degree of
wealth which would cause any ex-
préssion of opinion to be interpreted
as an invitation to & campaign collec-
tor,”"—Washington Star,

Loocatlon mnotices in triplicate—
handiest affair for prospectors and
miners—contains carbon—150 no-
anza office,

¢

. B. RIGKEY
15 IN JAIL
IN GOLDFIELD

GOLDFIELD, Oct. 3—For the first
time in his life, so far as he has
bared it to the public, Thomas B.
Rickey, until recenmtly president of
the Siate Bank and Trust company,
gpent last night In jail.

He was not compelled (o occupy
such quarters. He wants to stave off
Judge Langan’s action in his case at
Carson City today, and will try for a
habeas corpus before the supreme
court in order to effect a delay.

It was purely a voluntary move on
Rickey's part that he slept last night
behind the bars. His attorneys ad-
vised him to do so and the aged bank
wrecker didn't hesitate a bit about
his injured pride. He has had enough
disgrace in connection with the con-
duct of the now defunct state bank to
render a mere jail imprisonment of
a secondary order,

Rickey wants to escape trial at the
hands of Judge Langan, the latter a
few days ago having overruled every
one of his objections to the indict-
ments and ordering him to trial In
this county. The same ruling was
made in Ormsby county, and Rickey
wants to avoid the slaughter that
Judge Langan will probably have in
store for him. In order to secure a
writ of habeas corpus, the applicant
must be in the custody of the sheriff;
otherwise, deprived of his liberty. So
it was up to Rickey to surrender his
bond and ask for incarceration as a
condition precedent to the applica-
tion at Carson City for release, The
bond that he furnished in the pres-
ent instance, was for $10,000, and
slgned by W. B, Sollender and James
H. Foreman, both of Tonopah,

Rickey was seen at the sherifl’s
office shortly after his “‘arrest,”

“I am in the hands of my friends,”
he said, with a slight twinkle in his
beady eyes, “I can not say what I
will do. Better see my lawyers, They
can tell you as to my course in the
premises. I can only say that I was
placed under arrest and put into a
eell, What is the object? How
know? I was simply taken and th
into jall. Please do*not say anything
about it till tomorrow, will you?"

Location notices in triplicate—
handiest affair for prospectors and
miners—contains ecarbon—160 no-
tices In book. For sale at the Bon-
anza office.

The Oklahoma act provides that
every bank in the state s liable to
make good immediately in cash the
demands of depositors upon any de-
fanlting bank in the state; after
which the banks must lake thelr
chances of relnbursement from what
avallable assets the delaulting bank
may have. Theoretically the propo-
sition looks very good from the de-
positors’ standpoint. In Oklahoma
only one bank has fdiled since the
enactment of the law and depositors
received thelr money within ten days
after the bank closed ts doors. The
defaunlting bank, however, had only
$36,000 of deposits originally and
after exhausting its available cash
the other banks only had to make up
$22,000, This very small fallure
can not be considered as any test
whatever of the merits or demerits of
the act.

Mr. Bryan, in his campalign, has
advanced the Oklahoma act as one
that should generally be enacted by
both the government, in respect to
national banks, and by states with
respect to state banks. His advoecacy
of the measure has focussed aften-
tion upon it to such an extent that
it has been subjected to a very
searching analysis. The best and
most experienced minds of the coun-
try have taken issue with him on the
act and pointed out very clearly the
positive dangers that lle back of it.
It has been shown that:

Such a law makes sound, conserv-
ative, well conducted banks re-
sponeible for the
managed or fraudulent banks, over
which they have no control or super-
vision and possess no intimate means

status in order to take precautionary
measures in advance. It does not take
very deep insight to percelve that
this Is an injustice. If a law were
passed requiring every merchant to
stand proportionally responsible for
the obligations of every other mer-
chant that fafled, or every farmer
to stand his part of the debts of any
farmer that failed, and so on with
each Industry being made responsi-
ble for the fallure of Its individual
members, Injustics of such a pro-

losses of mis-|

of ascertaining their actual financlal]

THE TONOPAH | |
DRUG COMPANY

PRESCRIPTIONS
' CAREFULLY
COMPOUNDED "

in the City

Ice Cream of Every Flavor

COURTEOUS TREATMENT TO ALL

We Treat the People Right and ll
We Have Tonopah’s Patronage

We have the only up-_to-date II |
SODA FOUNTAIN




